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A jet takes off from Van Nuys Airport before a backdrop of snow-covered Angeles National Forest
mountains at the end of a rainy period of 2010. Sales of business jets are forecast to rise.

Business jet sales
to top $18 billion

By Alwyn Scott
Reuters

Sales of business jets are ex-
pected reach $18.4 billion this
year, up about 8 percent from
last year, a sign of further eco-
nomic strengthening despite
some pockets of weakness nota-
bly in Asia, according to a fore-

cast by Honeywell Aerospace.

chase expectations from more
than 1,500 business jet opera-
tors around the world.

Asian buyers are expected
to buy jets equivalent to 24 per-
cent of their fleet in the next
five years, down from an ex-
pected 34 percent in last year’s
survey.

“Purchase expectation in
China held strong,” said Rob

replace or add to the equiva-
lent of 39 percent of their fleets
over the next five years, also
unchanged.

However most of those pur-
chase were expected in the next
three years, in part because of
older fleets in the region, espe-
cially in Brazil.

The share of global jet pur-
chases in North America
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TOYS

Hasbro 3Q results climb
17 percent this quarter

PAWTUCKET, R.I. — Has-
bro’s third-quarter net income
rose 17 percent, buoyed by a fa-
vorable tax adjustment, higher
international sales and strength
in girls’ toys domestically.

Results beat expectations
and shares jumped 8 percent in
morning trading.

Toy sales overall have been
weak in North America, Eu-
rope and Australia, due to a
weak video game market, an
uncertain economy and con-
tinued popularity of electronic
gadgets like smartphones and
tablets. Hasbro’s revenue rose
just 2 percent. Sales were stron-
gest in the girls’ category, led by
My Little Pony. Revenue from
games also rose, while sales in
the boys’ category fell and pre-
school sales slipped. The quar-
terly results come as toy mak-
ers gear up for the holiday sea-
son, which can account for up to
half their annual revenue.

Larger rival Mattel, based in
El Segundo, last week reported
its net income rose 16 percent
as revenue rose 6 percent to
$2.21 billion, boosted by sales
of dolls like Barbie and Mon-

REAL ESTATE

Sales of existing homes
fall 1.9 percent

U.S. home resales fell in
September and prices cooled
as higher mortgage rates took
the edge off the housing mar-
ket recovery.

The National Associa-
tion of Realtors said on Mon-
day that sales of previously
owned homes fell 1.9 percent
last month to an annual rate
of 5.29 million units.

At the same time, the me-
dian price rose 11.7 percent in
September from a year ago to
$199,200. While that was the
10th straight month of double-
digit gains, it was the smallest
increase since April.

“This softening had been
expected in response to the in-
crease in mortgage rates that
began in May,” said Daniel Sil-
ver, an economist at JPMor-
gan in New York.

The Realtors group said
a combination of high home
prices, barely rising sala-
ries and higher mortgage
rates was hurting affordabil-
ity, which hit a five-year low
in September according to its
gauge. The trade group said
sales probably peaked in July

ster High. and August.
— The Associated Press — Reuters
RECALL RATE RIGGING
Hyundai to recall 27,500 Injunction lifted on
cars for brake problem names of traders

Hyundai says it will recall
27,500 Genesis Luxury cars to
fix problems that could cause
the brakes to fail.

The automaker says the re-
call affects cars from the 2009
through 2012 model years.

Brake fluid in the cars will
be changed and dealers will in-
spect brake control modules to
see if they need to be replaced.

Hyundai says fluid in the
cars doesn’t have a corrosion
inhibitor. As a result, a gel can
build up on valves in the brak-
ing system. That can cause
loss of braking.

Dealers will pick up the cars
and give customers loaner ve-

A British court has lifted an
injunction preventing the Wall
Street Journal from publish-
ing the names of traders who
may be implicated in the rate-
rigging case involving the Lon-
don interbank offered rate, or
LIBOR.

The Southwark Crown
Court’s decision came in a case
surrounding former trader
Tom Hayes, who was arrested
last year. British authorities
contacted the individuals last
month and said their role in the
alleged conspiracy was being
examined.

Dow Jones & Co. published
the names on several of its plat-

hicles.

The move comes after the
U.S. government announced
an investigation on Monday.

The company had already
initiated a service campaign
in March to replace the brake
fluid in the affected cars as

The forecast expects contin-
ued recovery from the economic
low of 2009, and a growing de-
mand for bigger jets with lon-
ger range, including those made
by Bombardier Inc. and Gulf-
stream, a unit of General Dy-
namics Corp.

Wilson, president of Honey-
well’s business and general avi-
ation division. “It was the Asia
component around China that
dropped,” including relatively
slow growth in India.

The share of global demand
in Latin America held steady

jumped to 61 percent in the
latest survey from 53 percent
a year ago, partly because of
economic recovery and also re-
flecting weakness in Asia and
Europe.

The fleet turnover expecta-
tion rose to 28 percent over five

forms last week, noting in the
story that the list could change,
and that inclusion didn’t
mean the individuals would
be charged with a crime. The
names were removed after the
order, but will be restored.

The court lifted the injunc-

The higher cost of the bigger at 18 percent, the survey said, years. they were brought into the tion, but omitted the names in
jets will keep overall spending showing continued economic That is up from 25 percent dealers. court documents. Hayes, a for-
moving higher even as the ac- strength. previously. The fluid had been replaced mer UBS and Citigroup trader,

tual number of jets sold is ex-
pected to be down about 1 per-
cent compared with last year

Jet buyers are expected to Europe’s share of global de-
mand fell to 12 percent from 18

percent, the survey found, re-

in about 60 percent, or about
40,000, of the vehicles, accord-
ing to a spokesman with the

allegedly conspired with 22 oth-
ers to manipulate Libor bench-
mark interest rates, a London

because of problems in the sup- Asian buyers flecting a “fairly long period company. court heard on Monday.
ply chain that hampered manu- are expec ted of weak growth,” Wilson said. — Associated Press/Reuters — Associated Press/Reuters
facturing, Honeywell said. 7 “That may improve.”

The survey forecast up to to bU.Y ]ets European purchase expec-
9,250 new business jets will be 3 tations declined to 25 percent,
delivered through 2023, worth equivalent well below the 30 to 33 percent Gas Watch
more than $250 billion. to 24 Percent figure reported in the past

The number of jets expected of their fleet three years. A daily look at fuel prices in the Southland.
to be purchased in Asia in the i The European responses
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next five years fell in the latest to the latest survey may be
survey from a year ago. five years, skewed, Wilson noted.
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Commodities: Benchmark crude fell $1.59to close at $99.22 a barrel.
Gold rose $1.30to close at $1,315.70an ounce and silver gained 36
cents to end at $22.23an ounce.
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By Anthony A. Saccaro

funds because they want to
protect their principal. They

most important guarantees
that individual bonds offer.
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